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Thailand
Flash Note

| Group Lease . m): BUY

| Mkt. Cap: US$1,809m | 3m Avg. Daily Val: US$6.5m
Last Traded Price : Bt41.00

Price Target 12-mth: Bt50.00 (22% upside)

DBS Group Research . Equity

Group Lease L) :BUY

Mkt. Cap: US$1,809m | 3m Avg. Daily Val: US$6.5m

Last Traded Price : Bt41.00 highlights the relevant data points, which

are actively tracked

Price Target 12-mth: Bt50.00 (22% upside)

Analyst
Thaninee SATIRAREUNGCHAI, CFA +662 657 7837; thaninees@th.dbsvickers.com

QY ITRUST

48



a4 Al oA .

u 2015J 124 304 GLA A
A K981 n 1 T18 b 53 49 NAP
A 2016 J 94 30 1 T35 6 99 96 NAP

QY ITRUST

49






N4 Al A A

i : : N
i & A5 4 i
U NO 5 4 1A
-1 (V]
i 40 4N N A A y )
| 3GAAP | AN A4 K
q q

120 3
100
80 2
60 112 3
40 1
20
0 0

2016/03 2017/03 2016/03 2017/03

20 20 2Q 20






cC: \
S
C
oo
=
AN
N
=
(¢]
=~
Q«
N
Qi
AN
N
ANE

12

0
Q

e
D

JAAN 44 42 22 20
J A 4 31 8 23
0 55 6 49

5 1 4
-26 -16 -10
42 -39 81

_ (Y JITRUST






QY ITRUST

o4




0 94 304 GL

0 104 31V~ GL

U 2015V 124 30

GL /

A D K981 N

1 T18 p 53 49 NAP
A 2016 J 94 30

1 T35 p 99 96 NAP

N 4

20 KTt 46 Az
2016/5/1 2016/6/1 2016/7/1 2016/8/1 2016/9/1 2016/10/1




1
—
(0]
>3

-J
Cc

GLA4 8 Y
I T T
A0V P 40 A 80 A 160 A
80 A 160 A 320 4

_ QO JITRUST



