
Copyright(C)2016 JTRUST Co.,Ltd. All Rights Reserved. 1

2016 9 9 ṕ Ṗ



22

ểḰ

ỄḰổ ¬ º

ễḰ

ỆḰ2017 3 1

ệḰ

ỈḰ



33

Ṅ



44



5



66

ʝ

ὄ



77

41 32

345

133
111 101

-57

95

157

-50

0

50

100

150

200

250

300

350

2010 3 2012 3 2014 3 2016 3 2018 3 2020 3 2025 3

350

Ḳ

KC

TOB



88



9

ểḰ



1010

ểḰ

Google Microsoft

Google Microsoft etc..

!!



1111

ểḰ

122 
398 380 379 

1,175 

2,187 

3,347 

5,407 

5,087 

0

1,000

2,000

3,000

4,000

5,000

6,000

2008 3 2009 3 2010 3 2011 3 2012 3 2013 3 2014 3 2015 3 2016 3

42 ḵ

Ḳ



12

32 
49 

165 169 

245 

557 

619 633 

755 

0

100

200

300

400

500

600

700

800

2008 3 2009 3 2010 3 2011 3 2012 3 2013 3 2014 3 2015 3 2016 3

12

ểḰ

Ḳ

24 ḵ



13

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

4,500

5,000

2008 4 2009 4 2010 4 2011 4 2012 4 2013 4 2014 4 2015 4 2016 4

13

ểḰ

Ḳ

2008/01
21

1,853

2016/08
785

ẑ ṕ Ṗ

37 ḵ
ểḲỄ



1414

ểḰ

37 ḵ

42 ḵ

24 ḵ

976 ḵ
ṕ2013 7 Ṗ

8

ḵ



1515

ểḰ

ễ ỉ ḵ

ể ḵ

ḵ

SCẑ ẑ ḵ

CM ḵ

ṏ

ẑSC:

ẑ : /



1616

ểḰ

100 %



1717

ểḰ

1977

2008

200 9

2011

2012

2013
2014

ổ

TOB

2015
2016

2010



1818



19

ỄḰổ ¬ º



2020

ỄḰổ ¬ º

ʝ

ⱬ
⅝

█

ʝ

ʥ

▌



2121

ỄḰổ ¬ º

ỘẀỌ ṕ Ṗ

29,711 

9,115 
6,178 

4,057 2,589 2,350 2,217 2,113 2,011 1,926 122 
398 

380 379 1,175 

2,187 

3,347 

5,407 
5,087 

0

1,000

2,000

3,000

4,000

5,000

6,000

2000/03 2008/03 2009/03 2010/03 2011/03 2012/03 2013/03 2014/03 2015/03 2016/03

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

ḲḲ

Ḳ



22

18,019
15,829

13,084
11,923

10,404
9,223

8,087 7,723 7,748

49.0%

39.0%
34.9% 34.9%

0%

10%

20%

30%

40%

50%

60%

0

5,000

10,000

15,000

20,000

2007/12 2008/12 2009/12 2010/12 2011/12 2012/12 2013/12 2014/12 2015/12

717 3,205 5,308 

8,454 

18,480 

ṕ Ḳ Ṗ

22

ỄḰổ ¬ º

Ḳ

Ḳ



2323

ỄḰổ ¬ º

/
ṕỘẀỌṖ

ṕ Ṗ



2424

ỄḰổ ¬ º

ỘẀỌ

ẑ ṬỔờờṕ Ṗ

35 Ṿ

Ḳ ṕ Ṗ

Ḳ ṕ Ṗ

Ḳ
ẑ
ṕ Ṗ

IRR
83%

IRR
42%

IRR
5%

IRR
18%

IRR
28%



2525

ỄḰổ ¬ º



2626

ỄḰổ ¬ º

1,590

31.7%

1,069

ẑ20166



2727

ỄḰổ ¬ º

ṕ2016 3 Ṗ



2828

ỄḰổ ¬ º

1.
ẑ

2.

3.

4.

5. 2

6.

7.

8.

9.

10.

11.

12.

13.

1.

2.

3.

1.

2.

3.

4.

5.LS

6.

7.

8.

9.

10.ICAEW

11.

ẑ

75

44

17

16

84

3

3

4

4

2

6

36

18

437

11

10

238

59

1

2

114

4

5

2

47

1

4

ẑ20168



29

ỄḰổ ¬ º

ổở

ổở

2005

ởỌ JT

ổở

TA

25

BNP
2013

2013

30

-

ṕṖ

26

- ԃ

J 
JT
JT

JT
JT

23

4

IT/

ẑ20167 1



3030



31

ễḰ



32

14%

34%

30%

16%

3%

32

ễḰ /

108

228 255

26

123

ẑ 2016 3



3333

ễḰ /



3434

ễḰ /

27

108

25

27

29

25

0

20

40

60

80

100

120

1Q

2016/03

2Q 3Q 4Q TOTAL 1Q

2017/03

11
9

6

13

10

38

0

10

20

30

40

1Q

2016/03

2Q 3Q 4Q TOTAL 1Q

2017/03

Ḳ



35

42

82

135

0

20

40

60

80

100

120

140

16/04 05 06

384

186

391 398 407
424 435

453
466

502

533
549 558

570

0

100

200

300

400

500

600

15/07 08 09 10 11 12 16/01 02 03 04 05 06

35

ễḰ /

ḲḲ



3636

ễḰ /

1,196 1,251 
1,471 

2,572 
2,833 

3,492 

4,679 

6,879 

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

2010/03 2011/03 2012/03 2013/03 2014/03 2015/03 2016/03 2016/06

Ḳ

2018 3 5,008

2017 3 4,409



3737

ễḰ /

ẑ

ẑ Ḳ

J-Bits



3838

ễḰ /



3939

ễḰ /

74

255

70

60

66

55

0

50

100

150

200

250

1Q

2016/03

2Q 3Q 4Q TOTAL 1Q

2017/03

1.8

2.1

0.1

-1.4

2.1
2.6

-2

-1

0

1

2

3

1Q

2016/03

2Q 3Q 4Q TOTAL 1Q

2017/03

ṕ Ṗ

Ḳ



4040

ễḰ /

17,376 17,340 
17,175 17,212 17,267 17,296 

17,801 

18,291 
18,480 

18,806 

19,403 
19,662 

20,148 

20,622 

21,376 

15,000

16,000

17,000

18,000

19,000

20,000

21,000

22,000

15/04 05 06 15/07 08 09 10 11 12 16/01 02 03 04 05 06

Ḳ

ổ ỎỘ

ổở ỎỘ

ởỡỎỘ
ḵ



4141

ễḰ /

18,348 

3,029 

6,156 

21,377 

34.50%

5.64%

0.00%

5.00%

10.00%

15.00%

20.00%

25.00%

30.00%

35.00%

40.00%

0

5,000

10,000

15,000

20,000

14/

04

05 06 07 08 09 10 11 12 15/

01

02 03 04 05 06 07 08 09 10 11 12 16/

01

02 03 04 05 06

/ 30
Ḳ



4242

ễḰ /

-201 
-98 

388 
551 

2012/07~
2013/06

2013/07~
2014/06

2014/07~
2015/06

2015/07~
2016/06

2016/07~

2017/06( )

Ḳ

ẑ J 4

ẑ



4343

ễḰ /

ü

2016

(79 ) 1 ( 54 )

JT

2



4444

ễḰ /

ü

2015 12



4545

ễḰ /



4646

ễḰ /

2 5,756 27

1 0,070 24

9,345 30

6,796 38

5,390 27

3,033 28

1,558 23

680 21

560 40

2.5

1

904

8,000 ḵ

ḲWorld Population Prospects The 2015 Revision

15
1 8,000 ṕ72ṾṖ



4747

ễḰ /

32

123

35

29

29

33

0

20

40

60

80

100

120

140

1Q

2016/03

2Q 3Q 4Q TOTAL 1Q

2017/03

-25

-6

-10

-23

-21

-79

-80

-70

-60

-50

-40

-30

-20

-10

0

1Q

2016/03

2Q 3Q 4Q TOTAL 1Q

2017/03

ṕ Ṗ

Ḳ



48

9.99%

10.55%

11.22%
11.37%

2015/

4~6 7~9 10~12

2016/

1~3

48

ễḰ /

200 

412 

683 

896 

2015/

4~6 7~9 10~12

2016/

1~3

Ḳ

8.43%

7.69%

8.04%
7.84%

2015/

4~6 7~9 10~12

2016/

1~3



49

80,735 83,157 83,806 84,081 86,344 88,656 84,374
87,173 

93,870 93,870 
98,122 

100,567 

4.50%
4.90%

6.40%

6.90%

7.50% 7.50%

3.00%
2.80% 2.60% 2.60% 2.50%

1.90%

0.00%

1.00%

2.00%

3.00%

4.00%

5.00%

6.00%

7.00%

8.00%

0

20,000

40,000

60,000

80,000

100,000

120,000

15/04 05 06 07 08 09 10 11 12 16/01 02 03

49

ễḰ /

Ḳ



50

8.97%
8.87%

8.42%
8.30%

8.15%

7.69%
7.56%

8.01%
8.04%

8.18%

8.15%

7.84%

6.50%

7.00%

7.50%

8.00%

8.50%

9.00%

9.50%

15/

04 05 06 07 08 09 10 11 12

16/

01 02 03

Cost of Funds

76.29%

75.51%

77.09%

76.83%

81.99%

82.35%

85.35%

85.10%

85.15%

85.30%

88.34%

92.01%

40.00%

50.00%

60.00%

70.00%

80.00%

90.00%

100.00%

15/

04 05 06 07 08 09 10 11 12

16/

01 02 03

50

ễḰ /

COF(Cost of Funds)

0Ṿ 0Ṿ

ẑCOFṬ



5151

ễḰ /

ẑ ẑ

ẑ Ḳ

ẑGLFIḲ

ổ

13,000
Ṅ

PT Group Lease 
Finance 

Indonesia



5252

ễḰ /



5353

ễḰ /

2018 2019 2020

GLFI Jԝ֣Ԑԝԅ֩ԝ֪֔ԏԄ
1,000 2,000 4,000

Jԝ֣Ԑԝԅ֩ԝ֪֔ԏԄ
ṕ4% Ṗ

40 80 160

GLFI 200 400 800

GLFI ṕ20 ṾṖ 40 80 160

ṧ ṬGL 80 160 320

ẑ



5454

ễḰ /

ü 14
üGL 8

ẑGLḲ



55

3

25

13
4

18

0

0

5

10

15

20

25

30

1Q

2016/03

2Q 3Q 4Q TOTAL 1Q

2017/03

3

26

14
5

18

0

0

5

10

15

20

25

30

1Q

2016/03

2Q 3Q 4Q TOTAL 1Q

2017/03

55

ễḰ /

Ḳ



56

Ḳ 66 ẓ

56

ễḰ /

Å Ḳ98.1 1 Ṭ18 ṕ 53 49 Ṗ

Å2016 8 31 1 Ṭ41 ṕ119 76 Ṗ



5757



58

ỆḰ2017 3 1



59

I.

II.

III.

IV.

59

ỆḰ2017 3 1



6060

ỆḰ2017 3 1

195

183

201

175

754

205

0

100

200

300

400

500

600

700

800

2016/03

1Q

2Q 3Q 4Q

TOTAL

2017/03

1Q

-19

-41

11

-4 2

-20

-50

-40

-30

-20

-10

0

10

20

2016/03

1Q

2Q 3Q 4Q

TOTAL

2017/03

1Q

ṕ Ṗ

ṕ Ṗ Ḳ



6161



62

ệḰ



63

350

2017 3

2

2018 3

3

2020 3

5

2025 3

10

ṕ Ṗ

M & A

63

ệḰ

ṕ Ḳ Ṗ

ẑ 2015 5



64

ỈḰ



65

ü ṕ 1 Ṗ

ü 2 ṕ Ṗ

ü

ü

ü

ü IR

65

ỈḰ



6666

ỈḰ /

2015 11 11 6,250,000 5.56% 62 64

2016 8 15 6,000,000 5.33% 49 26

2016 8 16 3,188,300 2.83% 23 52

15,438,300 13.73% 135 43

ẑ 2016 6
112,471,074



67

Å

ể

ỈḰ /

1
2

3 3

5 5 5
Ỉ

1.5

4
3

3
4

5 5

5

Ỉ

2

2009.03 2010.03 2011.03 2012.03 2013.03 2014.03 2015.03 2016.03 2017.03

( )

(%)

2017
3 ṕ Ṗ

12 6 6 14.0%

2016
3

12 5 7 Ṩ

2015
3

10 5 5 11.6%

2014
3

10 5 5 9.1%

2013
3

7 3 4 3.ễ%

2012
3

6 3 3 1.0%

2011
3

5 2 3 9.2%

2010
3

5 1 4 7.2%

2009
3

1.5 - 1.5 26.9%

2016 3 1



68



Copyright(C)2016 JTRUST Co.,Ltd. All Rights Reserved.


