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                     April 9, 2015 

 

Company Name: J Trust Co., Ltd. 

Representative: Nobuyoshi Fujisawa, President & CEO 

(Listed on Second Section of the Tokyo Stock Exchange, code 8508) 

Contact: Taiji Hitachi, Director 

Telephone: +81(3) 4330-9100 

 

 

Establishment of sub-subsidiary 

 

At the Board of Directors’ meeting held today, J Trust Co., Ltd. (hereinafter, “the Company”) passed a 

resolution for the establishment of a new subsidiary in Jakarta, Republic of Indonesia by our 

consolidated subsidiary, JTRUST ASIA PTE. LTD. (hereinafter, “JTA”). 

 

1. Purpose of the establishment of the new company 

On November 20, 2014, the Company acquired 99.0% shares of PT Bank Mutiara Tbk., an Indonesian 

commercial bank, making it the Company’s consolidated subsidiary. The prevailing regulation stipulates 

the 40 percent cap on foreign ownership of commercial banks. As an exception to this regulation, we are 

allowed to own 100 percent of its shares and entitled to acquire remaining 1 percent. Pursuant to the 

relevant regulations in Indonesia, we are required to acquire the remaining 1 percent shares through the 

local entity. Therefore, we decided to establish a new company in Indonesia as JTA’s subsidiary. 

 

J Trust Group is pursuing business opportunities in retail finance, real estate and amusement business in 

Southeast Asia where rapid economic growth and population expansion is expected. We intend to 

provide services with higher value added in Asia, capitalizing on strengths of each group company. We 

plan to establish the structure in which the new company will play a role as our platform to conduct real 

estate and loan collection business in Indonesia.  

 

2. Overview of the new company 

(1) Trade Name PT JT INVESTMENTS INDONESIA 

(2) Headquarters 14th Floor, International Financial Center 
Jl. Jend.Sudirman Kav. 22-23 Jakarta Selatan 12920  

(3) Representative Tan Teck Huat, President Director 

(4) Business Holding company and real estate related business 

(5) Capital (*) 4 million U.S. dollars (approximately 480 million yen) 

(6) Date of 
Establishment 

April 20, 2015 (planned) 

(7) Principal 
shareholders and 
its shareholding 

JTRUST ASIA PTE.LTD            99.0 % 
Pak DIDIE W. SOEWONDHO          1.0 % 

*1 USD = 120.12 yen (exchange rate as of April 8, 2015) 

 

3. Schedule 

Resolution by Board of Directors  April 9, 2015 

Date of establishment   April 20, 2015 (planned) 
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4. Future outlook 

Its effect on the Company’s consolidated financial results is insignificant. 

 

End of Document 

 


